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Publishing the full text of DOF Memorandum C VP-0333-DOY/2005

Subjeel:
dated March 18, 2005 on the Suspension of Revenue Regulations No.
2-2005

To All Internal Revenue Officers, Employees and Others Concerned

5 For the information and guidance of all internal revenue officers, employees and
E other concerncd, quoted- hereunder is the full text of DOF Mcmorandum CVP-0333-

DOE/2005 dated March 18, 2005 regarding Revenue Regulations No. 2-2005.
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MEMORANDUM

T : Commissioner Guillermo L. Parayno, Jr.
Burcau of Intermal Revenuce

FROM : (SCiY) Cesar V. Purisima
: Secretary
‘ : e : Kim 8. Jacinto-Henares

Deputy Commussioner

UBhEer : Suspension of Revenue Regulations 2-2005

: IDATH : March 18, 2005
! ‘ ’ CVP-0333-DOF/2005

In the past few wecks the Subic Bay Mectropolitan Authority,
various busincss enterprises located. therein, and local business chambers
have raised some issues on the reasonableness of Revenue Regulations 2-
2005 entiled “Consolidated Revenue Regulations implementing Relevant
Provisions of Republic Act No. 7227 otherwise know as “Bases
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Copversion and  Development Act of 19927, Republic Act 7916 as
amended otherwise known as “Special Economic Zonc Act of 19957,
Republic Act No. 7903 otherwisc known as “Zamboanga City Special
Leonomic Zone Act of 19957 and Republic Act No. 7922 otherwise
known as “Cagayan Special Ecomomic Zone Act of 1995 Thercby
amending Revenue Regulations No. 1-95 as amended by Revenue
Repulations No. 16-99.7

| have instructed Undersecretary Emmanuel 1 B3onoan and Deputy
Commiisstoner Kim S. Jacinto-Henares to review the concerns and, 1l
neccssary. propose changes 1o the regulations.  In the meantime, may I
request you to suspend the effectivity of RR No. 2-2005 until further
official action. on the matter.

Thank you very much.”
On thie basis of the abovementioned memorandum, Revenue Regulations 2-2005
dated Febroary 8, 2005 js hereby temporarily suspended pending the review of concurng

and issucs on the matter.

All imternal revenue officers and cmployces are enjoined to give this Circolar as
wide a publicity as possible.

YU T ERMO L., RAYRO, JR.
R Commissioner of {ngrnal Revenuce
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